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ABSTRACT 

This study provides estimates of the private returns and over education among first 

degree economic graduate� in Univ�rsiti Mah1ysia Terengganu (UMT). This study 

evaluates the private returns using basic concept Mincerian and cost and benefit 

analysis. Calculating the private returns of lifetime earnings, this study find that the 

rates of return for graduates are profitable investment using both Mincerian and CBA 

approach. Besides that, this study also provides interesting finding where the overall 

sample used in this study have over education impacts. This shows that economic 

graduates are most likely willing to work with lower salary in Malaysia's open labor 

market Overall, the findings of this study indicate economics graduates facing 

profitable education investment and the graduates have ability to work with lower pay 

and able to face over education situation in future Malaysia's labor market. 

Keywords: economic graduates, education return, over education 
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ABSTRAK 

Kajian ini menterjemahkan kadar pulangan pendidikan dan 'over education' di 

kalangan graduan ekonomi Universiti Malaysia Terengganu (UMT). Kajian ini 

mengguna pakai pendekatan regresi Mincer dan analisis kos dan faedah (CBA). Hasil 

penganggaran model kajian membuktikan graduan ekonomi menerima pulangan 

pelaburan yang berbentuk positif dan mengalami kesan 'over education'. Selain itu, 

kajian ini mempunyai keistimewaannya tersendiri kerana keseluruhan sarnpel kajian 

memaparkan kesan kewujudan 'over education'. Ini menunjukkan graduan ekonomi 

sanggup bekerja dengan tahap upah yang lebih rendah di pasaran buruh terbuka 

Malaysia Secara keseluruhan, hasil penemuan kajian ini menunjukkan graduan 

ekonomi menerima pulangan pelaburan yang menguntungkan dan berupaya bekerja 

pada paras upah lebih rendah yang ditawarkan di pasaran buruh Malaysia. 

Kata kunci: graduan ekonomi, pulangan pendidikan, 'over education' 
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